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August 6, 2020
PUBLIC NOTICE

Public notice is hereby given that the New Jersey Infrastructure Bank ("I-Bank') Board of Directors will hold a public meeting on
Thursday, August 13, 2020 at 10:00 a.m., electronically via webinar link and telephone. Formal action may be taken at this
meeting.
GoToMeeting: You may join the meeting from your computer, tablet or smartphone (for best results, open and use Google
Chrome as your browser) at: https://www.gotomeet.me/NJIB/boardmeeting
Call in Information: United States: +1 (224) 501-3412 Access Code: 114-527-725
To the extent known, the agenda of the public meeting will be as follows:

1. Call to Order — Vice Chairperson
2. Open Public Meetings Act Statement
3. Roll Call
4.* Approval of the Minutes of the June 11, 2020 Meeting
5. Announcements
6 Public Comment
7 Unfinished Business:
A.  Discussion of the Water Bank Application process (hand-out) (C. Jenkins)
B.  Discussion of the Transportation Bank Application process (hand-out) (R. Fernandez)
C.  Update on Water Bank, SAIL and Transportation Bank Short-Term Loans (D. Zimmer)
D. Update on Outstanding I-Bank Requests for Proposals (D. Zimmer)
E.  Aged Inventory Report (L. Peterson)
F.  Report on SFY2021-Q1 short-term interest rate for the Water and Transportation Bank (L. Kaltman)
Programs
G.  Report on Short-Term Loans approved during the occurrence of a Material Event under the (D. Zimmer)
Credit Policy
8. New Business:
A.* Discussion and Acceptance of the May 2020 Treasurer’s Report; (L. Kaltman)
B.* Discussion and Acceptance of the June 2020 Treasurer’s Report; (L. Kaltman)
C.* Discussion and Approval of a Resolution Authorizing Various Actions and Forms of Documents (D. Zimmer)
Necessary for the Long-Term Financing of I-Bank Environmental Infrastructure Projects;
D.* Discussion and Approval of a Resolution Authorizing an Increase in two SFY2020 Water Bank (L. Peterson)
Construction Loans to the Jersey City MUA for project nos. $340928-24 and 0906001-025 each
in excess of $15M;
E.* Discussion and Approval of a Resolution Awarding the I.T. MSP Contract; (J. Schmidt)
F.* Discussion and Approval of a Resolution Authorizing the Issuance of an RFP for an I.T. Managed (J. Schmidt)
Security Services Provider;
G.* Discussion and Approval of a Resolution Authorizing the Issuance of an RFP for an Arbitrage (L. Kaltman)
Rebate Services Provider; and
H.* Discussion and Approval of a Resolution Authorizing and Adopting A Domestic Violence and (J. Karp)

9.*
*ACTION ITEMS

Criminal Conduct Policy.

Executive Session (if necessary)

Please note this is a proposed agenda and the New Jersey Infrastructure Bank may consider and take action on such other business, which may come before
it at this public meeting. In addition, the New Jersey Infrastructure Bank may not act upon the items listed in the above-proposed agenda in its discretion.

Website: www.njib.gov  Phone: 609-219-8600 Fax; 609-219-8620


https://www.gotomeet.me/NJIB/boardmeeting
tel:+12245013412,,114527725

Agenda Item 8A
RESOLUTION NO. 20 - xx
RESOLUTION AUTHORIZING APPROVAL OF THE

MAY 2020 TREASURER’S REPORT

WHEREAS, the New Jersey Infrastructure Bank (the "I-Bank") has reviewed the Treasurer’s Report
for May 2020; and

WHEREAS, the I-Bank has placed in its files certain correspondence relating to expenses incurred
in relation to the I-Bank.

NOW THEREFORE, BE IT RESOLVED, that the I-Bank hereby accepts the Treasurer’s Report for
May 2020 and requests that the same be entered into the record.

Adopted Date:
Motion Made By:
Motion Seconded By:
Ayes:

Nays:

Abstentions:



Agenda Item 8B
RESOLUTION NO. 20 - xx
RESOLUTION AUTHORIZING APPROVAL OF THE

JUNE 2020 TREASURER’S REPORT

WHEREAS, the New Jersey Infrastructure Bank (the "I-Bank") has reviewed the Treasurer’s Report
for June 2020; and

WHEREAS, the I-Bank has placed in its files certain correspondence relating to expenses incurred
in relation to the I-Bank.

NOW THEREFORE, BE IT RESOLVED, that the I-Bank hereby accepts the Treasurer’s Report for
June 2020 and requests that the same be entered into the record.

Adopted Date:
Motion Made By:
Motion Seconded By:
Ayes:

Nays:

Abstentions:



Agenda Item 8C
RESOLUTION NO. 20 - xx

RESOLUTION AUTHORIZING VARIOUS ACTIONS AND FORMS OF DOCUMENTS NECESSARY FOR
THE LONG-TERM FINANCING OF I-BANK ENVIRONMENTAL INFRASTRUCTURE PROJECTS

WHEREAS, pursuant to Section 5(i) and Section 6(a) of the New Jersey Infrastructure Trust
Act, constituting Chapter 334 of the Pamphlet Laws of 1985 of the State of New Jersey (the
“State”), as amended and supplemented (N.J.S.A. 58:11B-1 et seq.) (the “Act”), the New Jersey
Infrastructure Bank, a public body corporate and politic under the laws of the State, created
pursuant to the Act (the “I-Bank”), is authorized to issue its bonds (the “I-Bank Bonds”) in any
principal amounts (subject to the limitations of Section 6(g) of the Act) as in its judgment shall be
necessary to provide funds sufficient for any of its corporate purposes, including, without
limitation, the making of loans (each, an “I-Bank Loan”) to project sponsors (each, a “Project
Sponsor”) to finance a portion of the costs of the respective environmental infrastructure system
projects thereof (each, a “Water Bank Project”); and

WHEREAS, pursuant to Section 5(m) and Section 9(a) of the Act, the I-Bank is authorized
to make and contract to make I-Bank Loans to Project Sponsors to finance a portion of the costs
of the respective Water Bank Projects thereof, which Project Sponsors may lawfully undertake
or acquire and for which they are authorized by law to borrow funds, subject to such terms and
conditions as the I-Bank shall determine to be consistent with the purposes thereof; and

WHEREAS, the Board of Directors of the I-Bank (the “Board”) currently is scheduled to
consider, as part of its agenda at its meeting to be held on or about September 10, 2020, the
Water Bank Project applications of certain Project Sponsors for I-Bank Loans from the I-Bank,
which I-Bank Loans, if approved, would be made, pursuant to the provisions of the Act, by the I-
Bank to such Project Sponsors from the proceeds of I-Bank Bonds, to be issued pursuant to the
State Fiscal Year 2021 New Jersey Water Bank Financing Program (Fall Pool) of the I-Bank (the
“Program”), which |-Bank Bonds are expected to be issued by the I-Bank, pursuant to the
Program, on or about November 10, 2020; and

WHEREAS, notwithstanding the provisions of the preceding clause, the I-Bank currently
seeks, and is applying for, funding via a loan (the “WIFIA Loan”) from the United States
Environmental Protection Agency (the “USEPA”), through the Water Infrastructure Finance and
Innovation Act of 2014 (the “WIFIA”), 33 U.S.C. 8 3901 et seq., as an additional source of funding
that, if received by the I-Bank, may be used by the I-Bank to supplement and replace the proceeds
of I-Bank Bonds as a source of funding for a portion of the I-Bank Loan made pursuant to the
Program by the I-Bank to certain or all of the Project Sponsors for their respective Water Bank
Project; and

WHEREAS, to the extent that the I-Bank is successful in its application for funding from
the USEPA through WIFIA via a WIFIA Loan as described herein, the detailed terms of such WIFIA
Loan shall be set forth in a loan agreement by and between the I-Bank and the USEPA (the “WIFIA



Loan Agreement”), which WIFIA Loan Agreement, and the provisions thereof, shall be subject to
the approval hereafter via official action of the Board prior to implementation thereof; and

WHEREAS, to the extent that the I-Bank is successful in its application for funding from
the USEPA through WIFIA via a WIFIA Loan as described herein, the I-Bank may elect, as provided
herein, to implement the Program (i) pursuant to an alternative schedule that would provide for
[-Bank Bonds to be issued by the I-Bank, pursuant to the Program, on a date later than the
estimated date of November 10, 2020 projected above, and (ii) in one or more tranches; and

WHEREAS, each I-Bank Loan made pursuant to the Program by the I-Bank to a Project
Sponsor for its Water Bank Project shall be made according to the terms and provisions of a loan
agreement, by and between the I-Bank and the respective Project Sponsor (each, an “I-Bank Loan
Agreement”); and

WHEREAS, the I-Bank, in consultation with its professional advisors, Bond Counsel and
the Office of the State Attorney General, has prepared master forms of the I-Bank Loan
Agreement, such forms being attached hereto as Exhibit A and made a part hereof, which master
forms are subject to further revisions hereafter to the extent required in order to conform with
the terms of the WIFIA Loan and the WIFIA Loan Agreement, to the extent that the WIFIA Loan
is received by the I-Bank and proceeds thereof are provided by the I-Bank to a given Project
Sponsor that shall be a party to such I-Bank Loan Agreement, which further revisions to such
master forms shall comply and conform with the terms of the WIFIA Loan and the WIFIA Loan
Agreement, as such terms are hereafter approved by official action of the Board (collectively, the
“Subsequently Approved WIFIA Terms”); and

WHEREAS, the I-Bank Loan Agreement contains all of the terms and conditions that are
applicable to the receipt by the Project Sponsors of I-Bank Loans from the I-Bank, including,
without limitation, specific terms and conditions with which each Project Sponsor must comply
prior to receipt of an I-Bank Loan from the I-Bank, but remain subject, as applicable hereafter, to
the Subsequently Approved WIFIA Terms, as and to the extent provided herein, and do not
contain those terms and conditions that cannot be determined until completion of the sale of
the I-Bank Bonds or until further evaluation of information to be received by the I-Bank from the
Project Sponsors; and

WHEREAS, pursuant to the terms and provisions of the Program and subject to
(i) satisfaction in full of the conditions precedent set forth in the hereinafter defined Escrow
Agreement and (ii) the final certification of the respective Water Bank Project pursuant to the
regulations and procedures of the New Jersey Department of Environmental Protection (the
“NJDEP”), the I-Bank and each Project Sponsor shall deposit into escrow (the “Escrow Closing”)
the duly authorized, executed and delivered |-Bank Loan Agreement (subject to completion,
following Escrow Closing, to the extent of those terms and conditions that cannot be determined
until completion of the sale of the I-Bank Bonds or until further evaluation of information to be
received by the I-Bank from the Project Sponsor) and certain other Program-related documents
(collectively, the “Escrowed Program Documents”), which Escrowed Program Documents shall
be held in escrow by Zions Bancorporation, National Association d/b/a Zions Bank, a national
banking association with trust and fiduciary powers in the State, duly appointed by the Board as



escrow agent (the “Escrow Agent”), pursuant to the terms and provisions of an escrow
agreement (the “Escrow Agreement”) to which the I-Bank, the respective Project Sponsor and
the Escrow Agent, inter alia, shall be parties, which Escrow Agreement shall establish the terms
and conditions governing the holding in escrow and administering by the Escrow Agent of the
Escrowed Program Documents, including, without limitation, the completion of those terms and
conditions of the I-Bank Loan Agreement that cannot be determined until completion of the sale
of the I-Bank Bonds or until the further evaluation of information to be received by the I-Bank
from the Project Sponsor; and

WHEREAS, the I-Bank, in consultation with its professional advisors, Bond Counsel and
the Office of the State Attorney General, has prepared master forms of the Escrow Agreement,
such forms being attached hereto as Exhibit B and made a part hereof, which master forms
hereafter are subject to further revisions to the extent required in order to conform with the
Subsequently Approved WIFIA Terms; and

WHEREAS, in furtherance of the intent and goals of the Program, the Board currently is
scheduled to consider, as part of its agenda at its meeting to be held on or about September 10,
2020 (subject to deferral to a later date in connection with the Subsequently Approved WIFIA
Terms, as provided herein), the adoption of one or more resolutions of the I-Bank, each of which
shall authorize the issuance of I-Bank Bonds pursuant to the terms and provisions of an Indenture
of Trust, by and between the I-Bank and Zions Bancorporation, National Association d/b/a Zions
Bank, a national banking association with trust and fiduciary powers in the State, duly appointed
by the Board to act as trustee thereunder (each such resolution and the Indenture of Trust
authorized thereby to be referred to collectively herein as the “I-Bank Bond Indenture”), which
[-Bank Bond Indenture shall authorize, inter alia, (i) the marketing, issuance and sale by the I-
Bank of its I-Bank Bonds, (ii) the allocation of the proceeds of the I-Bank Bonds and the proceeds
of the WIFIA Loan, as and if applicable, pursuant to the terms hereof to some or all of the Water
Bank Projects of the respective Project Sponsors pursuant to the terms of the respective I-Bank
Loan Agreement, (iii) the investment of the proceeds of the I-Bank Bonds until expenditure
thereof pursuant to the terms of the I-Bank Bond Indenture, and (iv) certain other matters as
shall be set forth in the I-Bank Bond Indenture; and

WHEREAS, it is the desire of the Board, in furtherance of the intent and purposes of the
Program, that the Chairperson of the I-Bank, the Vice-Chairperson of the I-Bank, the Secretary of
the I-Bank, and the Executive Director of the I-Bank, or any other person or persons designated
by the Board by resolution to act on behalf of the I-Bank, but in each case subject to the
limitations of the by-laws of the I-Bank (each, an “Authorized Officer”), each be severally
authorized to act on behalf of the I-Bank and implement in furtherance of the Program (i) the
completion of an Escrow Closing with respect to the I-Bank Loan to be made by the I-Bank to
each qualifying Project Sponsor for its Water Bank Project from the proceeds of the I-Bank Bonds
and the proceeds of the WIFIA Loan, as and if applicable, pursuant to the terms hereof, (ii) the
conduct, if necessary, of a hearing (the “TEFRA Hearing”) with respect to the I-Bank Bonds
pursuant to the requirements of Section 147(f) of the Internal Revenue Code of 1986, as amended
(the “Code”), (iii) ) the submission of a written request by the I-Bank (the “Investment Authorization
Request”) to the Director of the Division of Investments in the New Jersey Department of the
Treasury (the “Director”) for approval of the investment by the I-Bank of proceeds of the I-Bank
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Bonds pursuant to, among other investment instruments that may be deemed appropriate and
advantageous, a repurchase agreement that does not conform with State Investment Council
regulations, which approval by the Director is dependent upon a finding thereby that such
investment is consistent with the corporate purposes of the I-Bank and (iv) such other actions in
connection with the foregoing or such other actions as shall be necessary in furtherance of the
intent and purposes of the Program.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the New Jersey
Infrastructure Bank, as follows:

Section 1. Authorization of the I-Bank Loan Agreement. In furtherance of the intent and
purposes of the Program, the Board hereby approves the execution and delivery at Escrow Closing
(but only upon (i) satisfaction in full of the conditions precedent to Escrow Closing set forth in the
respective Escrow Agreement and (ii) the final certification of the respective Water Bank Project
pursuant to the regulations and procedures of the NJDEP) of an |-Bank Loan Agreement with
respect to each I-Bank Loan to be made by the I-Bank to each Project Sponsor, pursuant to the
Program, in connection with the respective Water Bank Project thereof, each such I-Bank Loan
Agreement to be in substantially the form attached hereto as Exhibit A and made a part hereof,
with such revisions and modifications thereto (including, without limitation and to the extent
applicable, such revisions and modifications thereto pursuant to the Subsequently Approved
WIFIA Terms) as shall be approved by any Authorized Officer, after consultation with counsel to
the I-Bank, such approval to be evidenced by the execution thereof by such Authorized Officer;
provided, however, that each I-Bank Loan Agreement executed and delivered at Escrow Closing
pursuant to the authorization of the Board set forth herein shall be exclusive of the following
terms, which terms shall be completed, upon completion of the sale of the I-Bank Bonds and
further evaluation of information to be received by the I-Bank from the Project Sponsors, by any
Authorized Officer in a manner (i) consistent with the provisions of the I-Bank Bond Indenture
and (ii) pursuant to the provisions of the respective Escrow Agreement relating to the completion
of such terms: (a) the principal and interest repayment schedules and adjusted principal amount
reflecting, as applicable and without limitation, capitalized interest, reserve capacity,
administrative fees and issuance expenses, which cannot be finally determined until completion
of the sale of the I-Bank Bonds; (b) if applicable pursuant to the then-current Credit Policy of the
[-Bank that has been approved by the Board, provisions requiring additional forms of security,
such as a deficiency agreement, a letter of credit or a special reserve fund securing the timely
repayment of the I-Bank Loan; and (c) provisions relating to the satisfaction of the “funds
available” or “cash on hand” requirement pertaining to the funding of unallowable Water Bank
Project costs or that portion of allowable Water Bank Project costs not financed with proceeds
of the I-Bank Bonds, or the proceeds of the WIFIA Loan, as and if applicable, pursuant to the
terms hereof, through the I-Bank Loan Agreement and the corresponding fund loan agreement
entered into by and between the NJDEP and the Project Sponsor.

Section 2. Authorization of the Escrow Agreement. In furtherance of the intent and
purposes of the Program, the Board hereby approves the execution and delivery at Escrow Closing
(but only upon (i) satisfaction in full of the conditions precedent to Escrow Closing set forth in the
respective Escrow Agreement and (ii) the final certification of the respective Water Bank Project
pursuant to the regulations and procedures of the NJDEP) of an Escrow Agreement with respect
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to each I-Bank Loan to be made by the I-Bank to each Project Sponsor, pursuant to the Program,
in connection with the respective Water Bank Project thereof, each such Escrow Agreement to
be in substantially the form attached hereto as Exhibit B and made a part hereof, with such
revisions and modifications thereto (including, without limitation and to the extent applicable,
such revisions and modifications thereto pursuant to the Subsequently Approved WIFIA Terms)
as shall be approved by any Authorized Officer, after consultation with counsel to the I-Bank,
such approval to be evidenced by the execution thereof by such Authorized Officer.

Section 3. Authorization of Escrow Closing. In furtherance of the intent and purposes of
the Program, the Board hereby authorizes any Authorized Officer to engage in an Escrow Closing
(but only upon (i) satisfaction in full of the conditions precedent to Escrow Closing set forth in the
respective Escrow Agreement and (ii) the final certification of the respective Water Bank Project
pursuant to the regulations and procedures of the NJDEP), pursuant to the terms and procedures
of the Escrow Agreement, with respect to each I-Bank Loan to be made by the I-Bank to each
Project Sponsor, pursuant to the Program, in connection with the respective Water Bank Project
thereof. The Board hereby authorizes any Authorized Officer, upon consultation with counsel to
the I-Bank, (i) to determine the Escrow Closing schedule and (ii) to undertake any other action in
furtherance of the Escrow Closing, relating to the I-Bank Loan made by the I-Bank to each Project
Sponsor in connection with the respective Water Bank Project thereof, as such Authorized Officer
shall determine to be necessary.

Section 4. Authorization of Execution of the I-Bank Loan Agreement, the Escrow
Agreement and any other Escrowed Program Documents. In furtherance of the intent and
purposes of the Program, the Board hereby authorizes (but only upon (i) satisfaction in full of the
conditions precedent to Escrow Closing set forth in the respective Escrow Agreement and (ii) the
final certification of the respective Water Bank Project pursuant to the regulations and
procedures of the NJDEP) that (i) the I-Bank Loan Agreement, the Escrow Agreement, any other
Escrowed Program Documents to which the I-Bank is a party, and any other document required
to be executed by the I-Bank in connection with the undertaking and completion of the Escrow
Closing, shall be executed in the name of the I-Bank by the manual signature of any Authorized
Officer of the I-Bank, and (ii) if required by the terms of such document, its corporate seal shall
be impressed, imprinted or otherwise reproduced thereon and attested by the manual signature
of the Secretary or Assistant Secretary or other Authorized Officer of the I-Bank.

Section 5. Authorization of Other Action in Furtherance of Escrow Closing. In
furtherance of the intent and purposes of the Program, the Board hereby authorizes any
Authorized Officer, after consultation with counsel to the I-Bank, to take such other actions and
to execute such other documents and instruments as may be necessary or appropriate (and not
inconsistent with the terms and provisions of this Resolution, including, without limitation, the
terms and provisions of this Resolution relating to the Subsequently Approved WIFIA Terms) to
effect the consummation of an Escrow Closing with respect to each I-Bank Loan made by the I-
Bank to each Project Sponsor, pursuant to the Program, in connection with the respective Water
Bank Project thereof.

Section 6. Authorization of TEFRA Hearing. In furtherance of the intent and purposes of
the Program, the Board hereby authorizes any Authorized Officer, after consultation with counsel



to the I-Bank, to conduct the TEFRA Hearing with respect to the I-Bank Bonds (as well as
publication prior to the TEFRA Hearing of public notice as required by the Code) at such time and
in such manner as any Authorized Officer, after consultation with counsel to the I-Bank, shall
determine to be necessary, convenient or desirable in order to satisfy the requirements of the
Code.

Section 7. Authorization of Investment Authorization Request. In furtherance of the
intent and purposes of the Program, the Board hereby authorizes any Authorized Officer, if
determined to be necessary by an Authorized Officer after consultation with counsel to the I-Bank,
to submit the Investment Authorization Request to the Director for approval and to undertake any
other action necessary in connection with (i) the approval by the Director of the investment by the
[-Bank of a portion of the proceeds of the I-Bank Bonds pursuant to, among any other investment
instruments that may be deemed appropriate and advantageous by the Authorized Officer, a
repurchase agreement that does not conform with State Investment Council regulations and (ii)
the finding by the Director that such investment is consistent with the corporate purposes of the
[-Bank.

Section 8. Authorization of Action in Furtherance of Program Funding with Proceeds of
a WIFIA Loan. To the extent that the I-Bank is successful in its application for funding from the
USEPA through WIFIA via a WIFIA Loan as described herein, an Authorized Officer may elect,
subject to the Subsequently Approved WIFIA Terms, to implement the Program (i) pursuant to
an alternative schedule that would provide for I-Bank Bonds to be issued by the I-Bank, pursuant
to the Program, on a date later than the estimated date of November 10, 2020 projected above,
and (ii) in one or more tranches.

Section 9. Authorization of Other Action in Furtherance of the Program. The Board
hereby authorizes any Authorized Officer, after consultation with counsel to the I-Bank, to take
such other actions, to execute such other instruments and to seek such other consents as may
be necessary or appropriate (and not inconsistent with the terms and provisions of this
Resolution, including, without limitation, the terms and provisions of this Resolution relating to
the Subsequently Approved WIFIA Terms) to further the intent and purposes of the Program.

Section 10. Effective Date. This Resolution shall become effective in accordance with
the terms of Section 4(i) of the Act (N.J.S.A. 58:11B-4(i)).

Adopted Date:
Motion Made By:
Motion Seconded By:
Ayes:

Nays:

Abstentions:
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Agenda Item 8D

RESOLUTION NO. 20 - xx

RESOLUTION OF THE NEW JERSEY INFRASTRUCTURE BANK
APPROVING AN INCREASE IN SFY2020 NJ WATER BANK CONSTRUCTION FINANCING
PROGRAM LOANS TO JERSEY CITY MUNICIPAL UTILITIES AUTHORITY

WHEREAS, the New Jersey Infrastructure Bank (the “I-Bank™), in accordance with (i) the
“New Jersey Infrastructure Trust Act”, constituting Chapter 334 of the Pamphlet Laws of 1985 of
the State of New Jersey (the “State”) (codified at N.J.S.A. 58:11B-1 et seq.), as the same may from
time to time be amended and supplemented (the “Act”), and (ii) the regulations promulgated
pursuant to the Act (N.J.A.C. 7:22-2.1 et seq.), as the same may from time to time be amended
and supplemented (the “Regulations”), is authorized, pursuant to an interim financing program
for the New Jersey Water Bank (the “Water Bank Construction Financing Program”), to make
loans (each, a “Construction Loan”) to eligible project sponsors (each, a “Borrower”) for the
purpose of financing the allowable costs of environmental infrastructure projects, provided that
each such Construction Loan made by the I-Bank to any such Borrower satisfies the requirements
of the Act, including, without limitation, N.J.S.A. 58:11B-9(d), and the Regulations, including,
without limitation, N.J.A.C. 7:22-4.47; and

WHEREAS, pursuant to the terms and provisions of N.J.A.C. 7:22-4.47, a proposed project
sponsor is eligible to be a Borrower for a Construction Loan for purposes of financing the
allowable costs of the project of such Borrower pursuant to the Water Bank Construction
Financing Program, provided each of the following conditions is satisfied in full: (i) the Project is
listed on the project priority list that has been submitted to the State Legislature pursuant to
N.J.S.A. 58:11B-20 or N.J.S.A. 58:11B-20.1 (the “Priority List”); (ii) the proposed Borrower has
submitted a complete application for the Project in accordance with N.J.A.C. 7:22-4.11; (iii) the
proposed Borrower has complied with the I-Bank’s Credit Policy, as then in effect pursuant to
formal adoption by the I-Bank; (iv) the Project has been certified for funding by the I-Bank in
accordance with N.J.A.C. 7:22-4.13; (v) the Projects is in the fundable range in the forthcoming
funding cycle given the Projects’ rank and the anticipated availability of New Jersey Department
of Environmental Protection (the “NJDEP” or “Department”) and I-Bank monies; and (vi) the
proposed Borrower has not previously received a Construction Loan through the Water Bank
Construction Financing Program for the same project scope (exclusive of a Construction Loan
made solely for the purpose of extending the term of a prior Construction Loan or for a
Supplemental Short-Term Loan pursuant to N.J.S.A. 58:11B-9(d)); and

WHEREAS, the |-Bank duly adopted Resolution No. 19-09 on February 14, 2019 entitled
“Resolution of the New Jersey Infrastructure Bank Authorizing the Water Bank Construction
Financing Program for State Fiscal Year 2020 (the “SFY2020 Authorizing Resolution”) to provide
funding for the implementation of the Water Bank Construction Financing Program during State
Fiscal Year 2020 including the Construction Financing Program (the “SFY2020 Construction Loan
Program”); and

WHEREAS, pursuant to the terms and definitions of the SFY2020 Authorizing Resolution ,
the Authorized Officers are each severally authorized, after consultation with Bond Counsel to



the I-Bank and the Office of the Attorney General of the State, to approve the participation of a
Borrower in the SFY2020 Construction Loan Program, provided that such Borrower qualifies for
such participation pursuant to the provisions of the Act and the Regulations and the terms of the
Authorizing Resolution; and

WHEREAS, pursuant to Section 3 of the SFY2020 Authorizing Resolution, any Construction
Loan approved by the Authorized Officers, following the requisite consultations, and made by
the I-Bank to a Borrower as part of the SFY2020 Construction Loan Program shall not exceed $15
million in principal amount (the “Construction Loan Limitation”) unless a higher principal amount
thereof is authorized by official action of the Board; and

WHEREAS, pursuant to Section 2 of the SFY2020 Authorizing Resolution, revisions and
modifications may be made to terms and provisions of the SFY2020 Construction Loan Program
pursuant to further official action in the form of the adoption of a resolution by the Board of
Directors of the I-Bank; and

WHEREAS, Jersey City Municipal Utilities Authority (“JCMUA”) requested from the I-Bank
a Construction Loan, in anticipation of a long-term loan from each of the I-Bank and the
Department, to finance the planning design and construction of Project No. 0906001-025, for
Phase 1 and 2 of a water main replacement project (the “JCMUA DW Project”) in the original
amount of not to exceed $25,100,000 (the “Original DW Project Construction Loan Amount”);
and

WHEREAS, JCMUA also requested from the I-Bank a construction loan, in anticipation of a long-
term loan from each of the I-Bank and the Department, to finance the planning, design and
construction of Project No. S340928-24, for Phases 1 and 2 of a sewer rehabilitation project (the
“JCMUA CW Project”) in the original amount not to exceed $81,500,000 (the “Original CW Project
Construction Loan Amount”); and

WHEREAS, the Board authorized construction loans in the amount of $25,100,000 for the
JCMUA DW Project and $81,500,000 for the JCMUA CW Project at its March 20, 2020 meeting
pursuant to Resolution No. 20-19, which is amended and restated herein for the limited purpose
of revising the authorized project cost; and

WHEREAS, the I-Bank closed constructions loans with JCMUA in the amount of
$25,100,000 for the JCMUA DW Project, a portion of the authorized Original DW Project
Construction Loan Amount, and $81,500,000 for the JCMUA CW Project a portion of the
authorized Original DW Project Construction Loan Amount, closed in June 2020; and

WHEREAS, JCMUA has requested an increase in the Original DW Project Construction
Loan Amount to an amount not to exceed $32,000,000 (the “Increased DW Project Construction
Loan Amount”) and in the JCMUA CW Project Construction Loan Amount to an amount not to
exceed $108,000,000 (the “Increased CW Project Construction Loan Amount”); and

WHEREAS, with respect to the SFY2020 Authorizing Resolution’s Construction Loan
Limitations, any Construction Loan approved by any of the Authorized Officers, following the
requisite consultations, and made by the I-Bank to a Borrower as part of the Construction Loan
Program shall not exceed $15 million in principal amount, subject to further official action in the














































































































































































Attachment D
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form of the adoption of a resolution by the Board of Directors of the I-Bank, the I-Bank now
desires, given the facts and circumstances set forth in the recitals hereto, to create an exception
to such limitation on Construction Loans which are part of the SFY2020 Construction Loan
Program, for loans represented by the Increased DW Project Construction Loan Amount and the
Increased CW Project Construction Loan Amount stated for the purposes of completing the
JCMUA DW Project and the JCMUA CW Project; and

WHEREAS, it is the desire of the I-Bank that, other than the SFY2020 Authorizing
Resolution’s Construction Loan Limitations described in the immediately preceding recital, the
Borrower shall comply with (i) all other requirements of the SFY2020 Authorizing Resolution, (ii)
all applicable requirements of the Act, and (iii) all applicable requirements of the Regulations.

WHEREAS, it is the desire of the I-Bank to authorize the increases in Original DW Project
Construction Loan Amount to be increased to the Increased DW Project Construction Loan
Amount and the Original CW Project Construction Loan Amount to be increased to the Increased
CW Project Construction Loan Amount and to further authorize closings on the above described
increases in SFY 2021.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the New Jersey
Infrastructure Bank, as follows:

Section 1. The recitals set forth above are incorporated herein by reference as if set
forth at length herein.

Section 2. Notwithstanding the SFY2020 Authorizing Resolution’s Construction Loan
Limitations providing that all Construction Loans approved by the Authorized Officers, following
the requisite consultations, and made by the I-Bank to Borrowers as part of the SFY2020
Construction Loan Program, shall not exceed $15 million in principal amount, the Board of
Directors of the I-Bank, given the facts and circumstances set forth in the recitals hereto, hereby
authorizes, as an exception to the Construction Loan Limitations, increases in the Construction
Loans, as part of the SFY2020 Construction Loan Program, to JCMUA for the stated projects in
the amount not to exceed the amounts stated below for the purpose of completing such projects.

Project Project # | Description Previously | Increase Total Authorized Loan
Sponsor Authorized Amount*
Amount

Jersey 0906001- | Phase 1 &2 | $25,100,000 | $6,900,000 | $35,000,000
City 025 Water Main

Municipal Replacement

Utilities Project

Authority

Jersey S340928- | Phase 1 &2 | $81,500,000 | $26,500,000 | $108,000,00
City 24 Sewer

Municipal Rehabilitation

Utilities Project

Authority

*As increased.



Section 3. Notwithstanding the stated increased loan amounts of $32,000,000 and
$108,000,000 to JCMUA, the SFY2020 Construction Loan Program funding commitment for the
loan shall be limited to the operable segments certified, in amounts set forth in the Department’s
allowable cost determination for each such operable segment, and such funding commitment
shall arise at the time of loan closing of the first such operable segment, and upon the NJDEP’s
allowable cost determination for each subsequent operable segment certified thereafter,
recognizing that the terms and conditions of the long-term New Jersey Environmental
Infrastructure Financing Program loans for each said project shall reflect the terms and conditions
of the financing program year in which construction is certified.

Section 4. Other than the exceptions created by the provisions of Section 2 of this
Resolution, Construction Loans made to the aforementioned Borrower as part of the SFY2020
Construction Loan Program shall comply fully with (i) each of the terms, provisions and conditions
precedent set forth in the SFY2020 Authorizing Resolution, (ii) all applicable requirements of the
Act, and (iii) all applicable requirements of the Regulations.

Section 5. The Secretary of the I-Bank is hereby deemed an Authorized Officer as
defined in Section 2 of the SFY2020 Authorizing Resolution.

Section 6. Further Action. Any Authorized Officer is hereby authorized and directed
to take such other actions that such Authorized Officer, in his or her respective sole discretion
after consultation with Legal Counsel, deems necessary, convenient or desirable to affect the
transactions contemplated hereby.

Section 7. Effective Date. This Resolution shall become effective in accordance with
the terms of Section 4(i) of the Act (N.J.S.A. 58:11B-4(i)).

Adopted Date:
Motion Made By:
Motion Seconded By:
Ayes:

Nays:

Abstentions:



Agenda Item 8E
RESOLUTION NO. 20 - xx

RESOLUTION OF THE NEW JERSEY INFRASTRUCTURE AUTHORZING THE AWARD OF A CONTRACT FOR
[.T. MANAGED SERVICES PROVIDER

WHEREAS, the New Jersey Infrastructure Bank (“I-Bank™) is authorized to make and enter all
contracts necessary or incidental to the performance of its duties pursuant to N.J.S.A. 58:11B-5(d);

WHEREAS, at its May 14, 2020 meeting, the Board of Directors of the I-Bank (“Board”) approved
Resolution No. 20-37 authorizing the Executive Director to prepare and distribute a Request for
Proposals (“RFP”) for the appointment of an |.T. Managed Services Provider (“I.T. MSP”) for a contract
term of September 1, 2020 through August 31, 2022;

WHEREAS, the I-Bank distributed an RFP for the appointment of an I.T. MSP for the period of
September 1, 2020 through August 31, 2022 with an option for two additional one year periods upon
approval of the Board in accordance with the I-Bank Policy No. 4.00 Purchase of Goods and Services;

WHEREAS, the RFP solicited proposals and enumerated the criteria and associated weights to be
applied in the evaluation process;

WHEREAS, the I-Bank received nine proposals, one of which was deemed to be non-compliant
with the requirements of the RFP;

WHEREAS, the Executive Director of the I[-Bank appointed an Evaluation Committee
(“Committee”) consisting of three I-Bank staff members to individually rank the proposals;

WHEREAS, the Committee members independently reviewed and ranked the proposals;

WHEREAS, Committee members’ rankings were tabulated, the two firms with the highest
technical rankings were invited to make video presentation, after considerations of Best-And-Final-
Offers (BAFOs) the Committee recommended that the contract for I.T. MSP be awarded to Domain
Computer Services (“DCS”);

WHEREAS, the Executive Director has reviewed the Committee’s recommendation and
recommends that the I-Bank engage DCS to serve as I-Bank’s IT Managed Services Provider.

NOW THEREFORE, BE IT RESOLVED that the I-Bank selects and appoints DCS as I.T. MSP, which
appointment shall be for a period of September 1, 2020 through August 31, 2022 with the option to
extend for two one-year periods upon approval by the Board (the “contract term”) and contingent upon
the subsequent execution by all parties of an agreement in a form consistent with the RFP and the
accepted terms of DCS proposal, subject to approval by the Attorney General; and

BE IT FURTHER RESOLVED, the Executive Director is hereby authorized to send a confirming letter
to DSC confirming its appointment as the I-Bank’s IT MSP for the contract term described above; and
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BE IT FURTHER RESOLVED, the Chairperson, Vice-Chairperson, or Secretary of the I-Bank is
hereby authorized to execute an agreement, substantially in the form of the agreement authorized by
the Attorney General, with DCS. The terms and conditions of that agreement shall include but not be
limited to:

a. The provision of services as outlined in the I-Bank’s RFP distributed on June 1, 2020, and the
proposal submitted by DCS on June 26, 2020;

b. The payment for all services as detailed in the proposal submitted by DCS dated June 26, 2020
as modified by DCS’s best and final offer submitted on July 30, 2020; and

c. Such other terms and conditions as may be contemplated by the RFP and the materials
enclosed therewith as deemed necessary and appropriate by the Chairperson, Vice-
Chairperson, or Secretary of the I-Bank.

Adopted Date:
Motion Made By:
Motion Seconded By:
Ayes:

Nays:

Abstentions:
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Agenda Item 8F
RESOLUTION NO. 20 - xx

RESOLUTION OF THE NEW JERSEY INFRASTRUCTURE BANK AUTHORIZING
THE ISSUANCE OF A REQUEST FOR PROPOSALS FOR A MANAGED SECURITY SERVICES PROVIDER

WHEREAS, pursuant to Section 5 of the New Jersey Infrastructure Trust Act, constituting Chapter
334 of the Pamphlet Laws of 1985 of the State of New Jersey (codified at N.J.S.A. 58:11B-1 et seq.), the
New lJersey Infrastructure Bank (“I-Bank”) is authorized to enter agreements necessary to the
performance of its duties; and

WHEREAS, the services of an Information Technology Managed Security Services Provider (“I.T.
MSSP”) are needed to assure the security of the I-Bank’s existing computer, internet servers and
computer networks; and

NOW THEREFORE BE IT RESOLVED, that the I-Bank Board of Directors (“Board”) hereby
authorizes the Executive Director, in consultation with counsel, to prepare and distribute a Request for
Proposals for an I.T. MSSP as may be determined in accordance with the provisions of I-Bank Policy and
Procedure 4.00, “Purchase of Goods and Services”; and

BE IT FURTHER RESOLVED, that the Executive Director is further authorized to establish a
committee to review all proposals in accordance with the I-Bank’s Policy and Procedures and to make a
report and recommendation to the Executive Director as to the selection of an I.T. MSSP for a contract
period of two years with options for two additional one-year terms each upon further approval by the
Board; and

BE IT FURTHER RESOLVED that the Executive Director is authorized to take all other actions
consistent with approved procedures to procure the services of an .T. MSSP.

Adopted Date:
Motion Made By:
Motion Seconded By:
Ayes:

Nays:

Abstentions:



Agenda Item 8G
RESOLUTION NO. 20 - xx

RESOLUTION OF THE NEW JERSEY INFRASTRUCTURE BANK AUTHORIZING THE ISSUANCE OF A
REQUEST FOR PROPOSALS FOR ARBITRAGE COMPLIANCE SERVICES

WHEREAS, pursuant to Section 5 of the New Jersey Infrastructure Trust Act, constituting Chapter
334 of the Pamphlet Laws of 1985 of the State of New Jersey (codified at N.J.S.A. 58:11B-1 et seq.), the
New Jersey Infrastructure Bank (“I-Bank™) is authorized to enter agreements necessary to the
performance of its duties; and

WHEREAS, as an issuer of tax-exempt government bonds, there is a need for the I-Bank to
engage a firm to perform arbitrage compliance services.

NOW THEREFORE BE IT RESOLVED, that the I-Bank Board of Directors (“Board”) hereby
authorizes the Executive Director, in consultation with counsel, to prepare and distribute a Request for
Proposals for a provider of arbitrage compliance services as may be determined in accordance with the
provisions of I-Bank Policy and Procedure 4.00, “Purchase of Goods and Services” for a contract period
of two years with options for two additional one-year terms upon approval by the Board; and

BE IT FURTHER RESOLVED, that the Executive Director is further authorized to establish a
committee to review all proposals in accordance with the I-Bank’s Policy and Procedures and to make
a report and recommendation to the Executive Director for concurrence and presentation to the Board
as to the selection of an Arbitrage Compliance Services Provider; and the Executive Director shall in turn
recommend to the Board the firm to be selected to serve as the Arbitrage Rebate Compliance Services
Provider; and

BE IT FURTHER RESOLVED that the Executive Director is authorized to take all other actions
consistent with approved procedures to facilitate the procurement of the services of an Arbitrage
Compliance Services Provider.

Adopted Date:
Motion Made By:
Motion Seconded By:
Ayes:

Nays:

Abstentions:



Agenda Item 8H
RESOLUTION NO. 20 - xx

RESOLUTION OF THE NEW JERSEY INFRASTRUCTURE BANK
AUTHORIZING AND ADOPTING A DOMESTIC VIOLENCE AND CRIMINAL CONDUCT POLICY

WHEREAS, the New Jersey Infrastructure Bank (“I-Bank”), pursuant to and in accordance with
the New Jersey Infrastructure Trust Act, constituting Chapter 334 of the Pamphlet Laws of 1985 of the
State of New Jersey (codified at N.J.S.A. 58:11B-1 et seq.), as the same may from time to time be
amended and supplemented (“Act”) and pursuant to Section IX of its By-Laws is authorized to enact
and amend policies; and

WHEREAS, N.J.S.A. 811A:1-6a directs the Civil Service Commission to develop a uniform
domestic violence policy and requires all public employers in New Jersey to adopt a uniform domestic
violence policy regardless of whether a public employer is subject to the provisions of Title 11A, Civil
Service, of the New Jersey Statutes; and

WHEREAS, the Civil Service Commission developed such a uniform Statewide Domestic
Violence Policy for public employers which, in accordance with N.J.S.A. 811A:1-6a, may be modified to
suit any unique needs of the public employer; and

WHEREAS, the I-Bank deems the enactment of a domestic violence and criminal conduct policy
as integral to its commitment to providing a safe and secure working environment; and

NOW THEREFORE BE IT RESOLVED, the I-Bank Board of Directors (“Board”) through this
Resolution authorizes and approves (i) the adoption of I-Bank Policy No. 3.06 titled “Domestic Violence
and Criminal Conduct Policy” through the Policy Statement attached to and incorporated with this
Resolution as Exhibit A, with such immaterial modifications to the Policy Statement as the Executive
Director of the I-Bank shall approve, following consultation with the Office of the Attorney General of
the State, and (ii) the implementation of the Policy Statement pursuant to its terms; and

BE IT FURTHER RESOLVED, the Executive Director’s authority to amend the Domestic Violence
and Criminal Conduct Policy is limited to immaterial modifications, clarification of ambiguous or
inconsistent provisions, grammatical corrections, correction of obvious omissions and/or errors, and
conformity of the Domestic Violence and Criminal Conduct Policy with State practices or long-standing
[-Bank practices.

Adopted Date:
Motion Made By:
Motion Seconded By:
Ayes:

Nays:

Abstentions:



EXHIBIT A
DOMESTIC VIOLENCE AND CRIMINAL CONDUCT POLICY



Agenda Item 9

RESOLUTION NO. 20 - xx

EXECUTIVE SESSION

BE IT HEREBY RESOLVED, that pursuant to N.J.S.A. 10:4-12 and N.J.S.A. 10:4-13, the
members of the New Jersey Infrastructure Bank (I-Bank) convene an executive session regarding
contract negotiations, personnel matters and advice from counsel.

BE IT FURTHER RESOLVED, that discussions undertaken at this executive session will be
made public once a final position is adopted by the Trust regarding such actions.

Adopted Date:
Motion Made By:
Motion Seconded By:
Ayes:

Nays:

Abstentions:



	2020-8-13 Public Notice
	June Minutes 2020
	Confirmed Veto Date
	Veto Letter
	June Minutes 2020
	Resolution No 20-39 April Treasurer Report
	Resolution No 20-40 Bond Sale Report
	Resolution No 20-40a I-Bank - SFY2020 Bond Sale Report 4.24.20 with OS.pdf

	Resolution No 20-41 Water Bank Construction Loan Interest Rate
	Resolution No 20-42 Transportation Bank Construction Loan Interest Rate
	Resolution No 20-43 Various Const Loan SFY2021
	Resolution No 20-44 Const Loan over $15M to Newark City
	Announcements

	Agenda Item 8A Treasurer Report May Resolution
	Agenda Item 8B Treasurer Report June Resolution
	Agenda Item 8C Various Actions & Forms of Doc Nec LT Fin of I-Bank EI Projects Resolution
	Agenda Item 8D JCMUA Const Loan SFY2021 Resolution
	Agenda Item 8E IT MSP Award Resolution
	Agenda Item 8F RFP for IT MSSP Resolution
	Agenda Item 8G Arbitrage Rebate Compliance Services Authorizing RFP Resolution
	Agenda Item 8H Authorizing & Adopting Domestic Violence & Criminal Conduct Policy Resolution
	Agenda Item 9 Executive Session Resolution



